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National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza Phiroze JeeJeebhoy Towers
Bandra Kurla Complex Dalal Street

Bandra (E), Mumbai -400051 Mumbai- 400 001

Scrip Code: PNBGILTS Scrip Code: 532366

Subject: Outcome of the Board Meeting held on July 24, 2024

Ref: Intimation pursuant to Regulation 30 read with Regulation 33 and Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing
Regulations’)

Dear Sir / Madam,

It is hereby informed that the Board of Directors of the Company in its meeting held today i.e. July 24,
2024 commenced at 03:17 p.m. and concluded at 07:55 p.m. has, inter- alia, considered and approved the
unaudited financial results (Standalone) of the company for the quarter ended June 30, 2024. Pursuant to
Regulation 33 of the Listing Regulations, we enclose herewith a copy of such Un-audited Financial Results
along- with Limited Review Report thercon, submitted by the Statutory Auditors’ of the Company
(Annexure- A).

The extract of results are also being published in newspapers as per the requirement of Listing Regulations
and will be made available on the website of the Company i.e. www.pnbgilts.com.

Further, in the same meeting, the Board has also decided the following —

1. 28th Annual General Meeting of the Company will be held on Friday, September 20, 2024 at 11.00
AM through VC/OAVM pursuant to MCA & SEBI Circulars.

2. Record Date to determine those members who will be eligible to receive the payment of final dividend
for the financial year 2023-24, if declared by the members of the Company at the ensuing Annual
General Meeting, will be Friday, September 13, 2024. Dividend, if declared by the members at the
ensuing Annual General Meeting, will be paid with thirty (30) days from the date of declaration.

Any further information in this connection will be submitted with the exchange in due course.

This is for your Information and records.

Thanking You,
Yours truly,

For PNB Gilts Ltd

Digitally signed
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(Monika Kochar)
Company Secretary
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Batra Deepak & Associates )

(Chartered Accountants)

5-517, 2™ Floor, School Block, Shakarpur, Delhi-110092

Phone: 011-22485661, Mobile: +91-9891455599, 9818700751
E-mail: ashishmittalca@gmail.com, tarunguptaca@gmail.com

Independent Auditor’s Review Report’

TO THE BOARD OF DIRECTORS
PNB GILTS Limited

Introduction

We have reviewed the accompanying statement of unaudited financial results of PNB GiltsLimited
(‘the Company') for the quarter endedJune 30, 2024.This statement has been prepared by the
company in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of review

We conducted our review of the Financial Statements in accordance with the Standard of Review
Engagement (SRE) 2410, "Review of interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Interim Financial Information is free of material misstatement. A review of interim Financial
Information consists of making inquiries, primarily from persons responsible for Financial and
accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on_Auditing and consequently
ook & A
oot

© "‘o(,_
] 2,
lhi ;’




does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For Batra Deepak & Associates
Chartered Accountants
(Registration No. 005408C) __ - =

(CA Ashish Mittal)

Partner
Membership Number: 511442

uoiN: 2USNYY2—BRKPK PCTIHY

Place: Delhi
Date: July 24, 2024
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Statement of Unaudited financial results for the Quarter ended 30th June, 2024

(Rs in Lacs)

3 months ended

[ Year Ended

S Particulars ~30-06-2024 31-03-2024 | 30-06-2023 31-03-2024 |
e (Reviewed) (Audited) (Reviewed) | (Audited
Revenue from operations
{ Interest income S 140,756 .93 41.616.37 37.391.67 1.51.804.29
| Dwidend income 5.04 0.15 517
Rental income B [ R N 020 020
I'ces and commission income 147.78 219.82 201.50 799.77
Net gain on sceurities (Realised
{ & Unrcalised) B 3.118.19 555171 6.699 30 5.025.32
(] Total revenue from operations 44.027.94 47.388.05 44.292.87 1,57.635.54
i”i} ~Other income N 726 1301 4.61 31.71
[{tH) Total income (I+11) 44,035.20 47,401.06 44.297.51 | 1,57,667.25 |
I",r\picnscsi ) - - i
; I mance costs 3545821 | 37.080 33 3542290 | 141132440
| I'ces and commission expense 575.09 T_ AN 58940 | . 2.270.35
Net loss on seeuritics (Realised ‘
~ | & Unrcahsed) | - I - S —
Imployees benelit expense _717;(‘” 390 18] 401.71 1.657 76
Depreciaton. amoruzation and |
| imparment - 7793 39898 37802 1.536 83
| | Other expenses 411.32 a0 326 90 1.556.16
{Iv) Total expenses - 36.947.46 | 38,787.70 37,118.93 1,48,1533.52
[ ‘
(v} Profit/(loss) belore exceptional 7,087.74 8.613.306 7,178.58 9,513.73
items and tax (111-1V) [
I'xeeptional items (Income)/ [
(V1) Expense S (1193) o (367.60)
(Vi) | Profit/(loss) hefore tax (V-V1) | 7.087.74 1 Re2s29| 747858 988133 |
T cxpense/icredit): ] o
| (1) Current tax 1.394 66 2,034 84 1,436.75 | 3,457 51
[ () Deferred tax 318 96 (276 09) assol T s112)
(3) L-arlicr vear taxes T - 3 86 - 3.80
(vin) Total Tax expenses 1,743.62 1,812.61 1,391.16 2,940.26
| "1 Profit/ Loss for the period (V11 |
[(13) VI 5344.12 6.812.68 5,787.42 | 6,941.07
1 B | [
(%) Other comprehensive income ' |
: A (1) ltems that will not be
reclassificd to profitor loss
' ] -Remeasurements off
defined benetplan 9.59 447 7.70 46.67
i ' Tmlmg 10 1lems
i thiat will not be reclassificd to
| profitor loss (2.41) (1 13) (1.9 (175
. Subtofal (A) ——— 718} 334 5.76 3492

S —




13 (1) ltems that will be reclassificd
(specify items and amounts) to
prolit or loss

(i) Income tax rclating to items
that will be reclassificd to profit or

L s I : T

| Subtetal(®) . -

ST P

Other comprehensive income

o _ AL 3.34

Total comprehensive income for

the period (comprising profit/

(loss) and other comprehensive
income for the period) (IX +X)

53

N

1.30

6.816.02

5,793.18

6.975.99

) ll-an‘nimzs per share *

~[Basic (Rs)

297

378

I~

Diluted (Rs.)

2.97

_3.86

el
N1
|88

3.78

3.86 |
“Lammgs per share for three months ended are not annuahsed.

NOTLES

[ The above financial results of the Company have been prepared in accordance with Ind AS notificd under the
Companies (Indian Accounting Standards) rules. 2015 as amended by the Companics (Indian Accounting
Standards), Rules. 2016. preseribed under Section 133 of the Companies Act 2013 (‘the Act') read with relevant
rules issued thereunder and the other accounting principles generally aceepted in India. Any appheation guidance/
clarificanions/ directions issued by the RBI or other regulators are implemented as and when they are issued/
applicable

q

['hese results have been reviewed by the Audit Commitice and subsequently approved by the Board of Directors
atits meeting held on July 2420241

Ui comphiance with Regulation 33 of the Securitics and Exchange Board of India ('SEBI") (Listing Obligations
and Disclosure Regquirements) Regulations, 20135, as amended {rom time to time, limited review of [inancial results

{or the quarter ended June 30, 2024 has been carried out by the statutory auditors of the Company. M/s. Batra
Deepak & Associates

4. The financial results have been prepared as per the format prescribed in Division 1l of Schedule 111 of the

Companies Act. 2013 vide Ministry of Corporate Affair (MCA) Notification dated October 11, 2018 as amended
Tom tme to time

> There s no separate reportable segment for the Company as per Ind AS 108-Operating Segments.

6 Tuxation Laws (Amendment) Ordinance 2019, dated September 20, 2019 provides an option to domestic
companics 1o pay income tax at a concessional rate, The Company has clected 10 apply the concessional tax rate
since ¥Y 2019-20 and the taxes have been computed accordingly.

7. I compliance with the SEBL circular no. SEBVITO/MDUS/CIRP2019/11S dated October 22, 2019 read witl
arcular no. SEBIHOADHS/CIR/P2019/167 dated December 24, 2019, the Company is required 1o submii to the
Stock Exchange its financial resulls for the quarter ended June 30, 2024,

8. Frpures of the previous period have been reprouped, wherever considered necessary in order 10 make them
comparable with those of the current period

9. The Nigures for the quarter ended March 31, 2024 are the balancing figures between andited fgures in respeet of
the year ended March 31, 2024 and the published year to date figures upto nine months ended December 31

2023




HEAs per RBI Master Direction for standalone Primary Dealers dated August 30, 2016. the valuvation of the

sceuritics portfolio shall be done on prices declared by FIMMDA usimg last 15 days market prices with a minimum
irade quantum of Rs. 5

crore m a day. Further in absence of market trading in required volume in last 15 days,
value of seeurities are caleulated based on mputs received from FIMMDA related to tenure spread / credit spread
matrix over and above the G-sce par curve and accordingly it has been done.

I'1. As per Ind As 19 issued by the Institute of Chartered Accountants of India, the company has made provision
for cmplovee benefitas per the actuarial valuation for the current year,

12 xeeptional items comprise the following:
Pavticulars

3 months ended 3 months 3 months Year ended

30th June, 2024  ended 31st  ended 30th 31st March,
March, 2024  June, 2023 2024

1) Amount received from SR Equipments
[mance Limited (/1)

- (11.93) s (267 60)

) Amount received on account of

m:lflh;WpUt;: Mercantile Coop Bank Lid.(i#2) . ’ s (100.00)
- (11.93) - (367.60)

i

An amount of Rs. 2667.17 lacs on account of investment and interest accrued was written off from the books of
accomts in respect of 9.60% SR Equipment Finance Limited DB 25-05-2028 in FY 21-22. However, in the FY
2324 an amount of Rs. 255.67 lacs has been received (Rs. 200.62 Jacs on 20.10.2023 and Rs. 55.05 lacs on
01.01.2024). Also an amount of Rs. 11.93 lacs received on 18.04.2024 has been accounted in the Previous
{inancial year 2023-24 aligning with Ind AS 10- Events after the Balance sheet date.

i

An amount of Rs. 100.00 lacs was received in FY 2023-24 from Madbavpura Mercantile Cooperative Bank

| imited (MMCBL.) under liquidation proceedings to whom Rs. 1000.00 lacs was lent in call money in the year

2061, An amount of Rs. 761.88 lacs was to be received from MMCBI. and the same was written off from the
books i the year 2016. Till date the total amount received from MMUBL is Rs. 312.00 Jacs

for & on behalf of Board For Batra Decpak & Associates

(CA AsgHish Miual)
Partner

Mem No - 311442

Date: July 24, 2024
Place: New Delhi
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